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Biodiversity Policy 
This policy outlines the company’s approach to managing biodiversity-related impacts, risks, and opportunities, including 
how these are identified, assessed, and managed. 

Policy Objectives 

Biodiversity is essential to maintaining healthy ecosystems and ensuring the well-being of all life forms. As the global 
decline in biodiversity accelerates, Bakkafrost is committed to upholding the highest standards of biodiversity 
stewardship. We aim to exceed established standards and be at the forefront of biodiversity protection. 

This policy defines our approach to managing biodiversity-related impacts, risks, and opportunities in alignment with our 
sustainability strategy and environmental responsibilities. We regularly evaluate our value chain to identify activities with 
heightened biodiversity risks and apply third-party certifications that include biodiversity-related criteria to ensure 
compliance with international standards. 

Scope of the Policy 

This policy applies to all units over which P/F Bakkafrost has a controlling influence, either through shareholding or 
agreement. It covers our entire value chain, from farming operations in fjords and lochs to sourcing raw materials for feed 
production. Protecting biodiversity in our immediate surroundings and in the regions where we source ingredients is 
fundamental to our sustainability efforts. 

Governance of the Policy 

Bakkafrost upholds strict biodiversity management standards to ensure compliance with sustainability principles, 
regulatory obligations, and best practices across its operations. 

The Board of Directors sets and oversees the overall strategic direction and long-term biodiversity goals of the company, 
ensuring alignment with corporate governance and sustainability commitments. 

The Chief Executive Officer (CEO) is responsible for implementing this policy, overseeing its execution, and reporting to 
the Board on actual developments related to biodiversity management. The CEO ensures that biodiversity efforts align 
with Bakkafrost’s sustainability commitments and regulatory obligations. 

Commitments 

Bakkafrost is committed to the following principles to drive biodiversity conservation: 

• Net Positive Impact: We aim to become net-positive in our impact on the marine environment from farming 
operations and the land environment from our onshore operations by 2030. 

• Science-Based Targets for Nature (SBTN): We will assess our environmental impacts using the Science-Based 
Targets Network’s technical methodologies and prepare to set targets that can be validated by SBTN. 

• Taskforce on Nature-related Financial Disclosures (TNFD): In alignment with the goals set by the Kunming-
Montreal Global Biodiversity Framework, we will employ the recommendations of the TNFD to improve our 
biodiversity risk assessments and disclosures 

• Zero Deforestation & Cut-off Compliance: We commit to sourcing deforestation- and conversion-free plant-
based feed ingredients, as outlined below. 

• Identifying and mitigating biodiversity risks across our value chain using the LEAP approach and the Science-
Based Targets Network (SBTN) framework. 

• Applying the mitigation hierarchy principle to avoid, reduce, restore, and transform ecosystems in a responsible 
manner. 

• Conducting due diligence and monitoring biodiversity impacts through seabed assessments, effluent quality 
monitoring, and raw material certification. 
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• Ensuring all farming operations adhere to Aquaculture Stewardship Council (ASC) 
certification for credible biodiversity monitoring. 

• Implementing a zero-tolerance policy for fish escapes to protect marine ecosystems. 
• Taking proactive steps to prevent bird and marine mammal fatalities from our operations. 
• Promoting responsible freshwater management in alignment with our Freshwater Use Policy. 
• Ensuring all feed ingredients are sourced responsibly under our Sustainable Feed Policy. 
• Engaging with local stakeholders and authorities to support regional biodiversity conservation initiatives. 
• Participating in the United Nations Global Compact (UNGC), a multi-stakeholder platform that promotes 

sustainability and the transition to deforestation- and conversion-free supply chains, aligned with internationally 
recognised principles 
 
 

Zero Deforestation & Cut-off Date Alignment: 

Bakkafrost commits to sourcing all plant-based feed ingredients in alignment with a zero-deforestation and zero-
conversion approach. We define our cut-off date as January 2008, consistent with the ProTerra Standard v5.0 and in line 
with our broader commitment to deforestation- and conversion-free sourcing. Any sourcing beyond this date must be 
verifiably conversion-free. We require suppliers to demonstrate compliance via credible third-party certification such as 
ProTerra v5.0, RTRS, or equivalent, including the provision of valid certificates and cut-off documentation. 

Bakkafrost sources ProTerra-certified soy from suppliers that verify adherence to the 2008 cut-off date for land-use 
change and confirm full traceability of non-GMO, deforestation-free soy. 

Verification & Monitoring: 

We conduct regular due diligence with ingredient suppliers to confirm compliance with our deforestation- and conversion-
free policies. This includes reviewing supplier certifications, traceability documentation, and third-party audit results. All 
sourcing partners are required to provide transparent evidence aligned with our Sustainable Feed Policy. 

Multi-Stakeholder Engagement: 

To support collective transition to deforestation-free supply chains, Bakkafrost engages in knowledge-sharing platforms 
and industry-wide collaborations. We encourage alignment with recognised sustainability standards and the principles 
promoted through the Taskforce on Nature-related Financial Disclosures (TNFD) and Science-Based Targets for Nature 
(SBTN). 

Targets 

Bakkafrost has set the following biodiversity targets: 

• Benthic Monitoring: Full compliance with ASC standards, benthic inspections at peak biomass. 
• Zero-Tolerance for Escapes & Wildlife Impact: Zero fish escapes, zero marine mammal fatalities, and zero 

intentional bird fatalities. 
• Sea Lice Management: Maintain sea lice levels in compliance with national regulations in both the Faroe Islands 

and Scotland, utilizing a combination of proactive and reactive measures, including advanced non-medicinal 
treatments and strategic lice simulations to ensure effective management. 

• Seabed Protection: Adhere to and exceed regulatory requirements for fallow periods between production 
cycles, ensuring adequate seabed regeneration in both the Faroe Islands and Scotland. Relocate farms for 
better water exchange. 

• Sustainable Feed Sourcing & Zero Deforestation: Ensure 100% sustainable feed ingredients, with full 
traceability and a zero-deforestation commitment in sourcing agricultural raw materials. 

• Fully comply with ASC biodiversity requirements. 
• Monitoring & Science-Based Targets: Develop & validate biodiversity targets (SBTN), adopt TNFD 

recommendations.  
• Meet biodiversity-related UN Sustainable Ocean Principles and Sustainable Development Goals (SDG 14 & 

SDG 15). 
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Monitoring & Reporting 

We are committed to securing effective monitoring and feedback mechanisms to track biodiversity performance. Our due 
diligence and monitoring processes include: 

• Regular assessment of benthic biodiversity through seabed sample collection and marine monitoring. 
• Evaluation of freshwater use and discharge to ensure responsible water management. 
• External audits and compliance checks to verify biodiversity commitments. 
• Continuous improvement of biodiversity conservation strategies based on scientific assessments and 

stakeholder input. 

Bakkafrost integrates TNFD disclosure recommendations as outlined in our 2024 TNFD Report. This includes scenario 
analysis, risk categorisation of nature-related dependencies and impacts, and active reporting under ESRS E4 
(Biodiversity & Ecosystems) and CDP Forests. 

To maintain transparency, we publish metrics and KPIs related to biodiversity and deforestation-free sourcing, including: 

• Share of certified deforestation-free soy (target: 100%) 
• Verification of cut-off dates by supplier (e.g. 2008 or earlier) 
• Monitoring of sourcing geographies and land conversion risks 

Availability & Implementation of the Policy 

This policy has been reviewed and approved by the CEO. It is accessible to all employees via the company’s internal 
communication platforms and to external stakeholders through Bakkafrost’s website. The policy will be actively 
communicated to relevant stakeholders through leadership meetings and training sessions. 

Glyvrar, 17th July 2025 

 
Regin Jacobsen, CEO 
Bakkafrost Group 
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